
How will Brexit affect your finances? 

Market Review For June

To My Valued Clients,

The referendum vote that was held in the United Kingdom(England, Scotland,
Wales and Northern Ireland) last Thursday (6/23/16) wasfirst proposed by Prime
Minister David Cameron in May 2013.  Cameron had originally hoped that
bynegotiating more favorable arrangements for the UK within the European
Union,proponents of the “leave EU” movement would be satisfied and drop their
demands.  The vote, only scheduled in February 2016,was widely expected to be
close although most polls had anticipated a win forthe “remain” camp.  But the
52/48 marginof victory (the 33.5 million votes that were cast represent 72.2% of
alleligible UK voters) sets in motion the removal from the EU of its 2ndlargest
economy after a 43-year marriage. The next country that may attempt to leave the
now 27-nation alliance willcome from a long list of frustrated nations: Italy, Sweden,
the Netherlands,Hungary or France (source: BTN Research).

Global stock markets were surprisingly caught off guard bythe results of the UK
vote.  The S&P500 fell 3.6% (total return) on Friday (6/24/16), its worst 1-day
performancein 10 months.  As investors sold stocks(US equities lost $900 billion of
market value) and moved into the safety of USTreasuries, bond prices rose and
yields fell to their lowest levels of theyear.  The yield on the 10-year note (1.56%)is
just above the lowest closing yield (1.39%) ever recorded (source:
TreasuryDepartment).        

The median sales price of homes sold nationwide in May 2016climbed to
$239,700, an all-time record for the United States.  The low point for this statistic
during ourlast housing recession: $156,100 in February 2011 (source: National
Associationof Realtors).      

                

How will Brexit affect your finances? 

After weeks of speculation and debate over the so-called “Brexit”, British
citizens have voted to withdraw from the European Union. As is often the

case when it comes to an ominous headline, media outlets are abuzz with
“experts” making predictions. The initial reaction has been a sell-off in global
equities. As your advisors, we would like to offer additional information that

may put Thursday’s vote into perspective.



Click here to see how the Brexit could impact your finances!

Notable Numbers For June: 
1. THOUSAND DAYS, BOTTOMLINE - In the 1,000 trading days through last Friday

(i.e., 7/05/12 to 6/24/16),the S&P 500 gained +61.4% (totalreturn), an annualized
gain of +12.8%per year (source: BTN Research).  

2. STOPPEDSMOKING BUT EATING MORE - Between 1991 and 2009,the percentage
of Medicare beneficiariesthat smoked was almost cut in half,while the percentage
of Medicare beneficiaries that are obese nearly doubled.  The smokerpercentage
dropped from 15% to 9%. The obesity percentage rosefrom 13% to 25% (source:
Medicare Current Beneficiary Survey).  

3. IN MY PAJAMAS- Thepercentage of American workers doing someor all of their
work at home increased to 24% in 2015 from 19% in 2003 (source: Bureau ofLabor
Statistics

4. NOT LONG-TERM - The averagelength of existing Treasury debt today is 69
months, i.e., 5 years and 9 months (source: TreasuryDepartment).  
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Ten Reasons To Take Up Gardening 

1. Gardening is good exercise. Wielding a rake,
a hoe, and a shovel builds impressive
biceps; squatting to plant, weed, and harvest
improves flexibility and strengthens the legs.

2. Gardening leads to social networking
through sharing tips, stories, seeds, and
produce. 

3. If you’re new at gardening, you can exercise
your brain by learning how and when to
plant, which end of the garlic bulb goes up,
and how to pickle all that okra.

4. Gardening gets you outside and away from
the distractions and puts you closer to nature,
making you feel more relaxed.

5. Fresh produce is good for you!

          6. Gardening can save you money at                
            the grocery store!

          7.  Gardening is a good excuse to go                  
         shopping for cute gardeningoutfits.

          8.  On a more serious note, watching the          
           miracle of growth can bespiritually                    
      uplifting.

          9.  Doing the hard work of gardening makes    
           you appreciate what our ancestorswent            
    through and what some of those in third                  
world countries are still goingthrough                     in
order to live. 

         10.  And finally, if you’re still a kid at heart,        
             gardening is a goodexcuse to dig in the          
       dirt and play in the water.
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